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New Dellm State-owned Ircon In-
ternational is looking to expand its
footprint in Malaysm and Bangla-
desh and is eyeing a revenue growth
of 30%, itschairmanSKChaudhm
toldET.

gradation of railways in Sri Lanka,

‘materialise in
laysia. Chaudhary said he expectsIr-
contobagnewprojectsinthesethree
countries, which along with the ong-
oingrailway projects in Bangladesh
and Myanmar, could boost revenue
growth to30% year-on-year.

Thecompanyhadreglsteredazo%
growth in revenue in the financial
year 2018-19. “Overseas business is
our main focus. Profits come from
there. In most of the projects in In-
dia, quality is compromised in get-
ting bids at the lowest price. That
must change,” Chaudhary said.
“Track record of a company is a
must in winning projects.” 4

Overseas business currently acco-
untsfor13% of Ircon’s overall portfo-
lio. The company expects this busi-
ness to grow to 25-30% in fiscal 2020,
said Mukesh Kumar Smgh, director
of financeatIrcon. :

In 2013-14, overseas projects acco-
untedﬁ)r49% of the company’sbusi-

nesscameduetoadministrativerea-
sons. “We had some difficulty in ap-
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Ircon Eyes Railway

Projects in Malaysm
and Bangladesh

New overseas pro JECtS may boost revenue
growth to 30%, says chalrman Chaudhary

. - whowerelocally requiredtobeappo-
~ inted in a foreign country, We have
now formulated new guidelines

1i-  the renewed infrastructure push of
stry recently bagged a project forup-

andlsexpecbngraﬂwayprqiect:ago‘
recently bagged
.aprojectfor

' Bangladeshand PSU tasked with
Malaysia

~country, including the Gujarat-Ma-
ness. The decline in overseas busi-
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poinnngﬂmJVparm‘sandaaents

which are in the process of appro-
val,”Singhsaid.
InMalaysm,thewmpanyiscloseto
finalising a rail project, while a rail-
ways and roads project is also co-
. ming up in Sri Lanka, Singh said.
The company expects to gain from

the new government. “Railways will
be the biggest chunk of thez1001akh
crore investment becausealot of do-
ubling, tripling (of railway lines),
electrification,

changes will take
place. So things
are looking positi-
~ ve on increasing
our order book as
well as turnover,”
Ch;a.uﬂharyhe radding
upgradation that he expects in-
mmms;' vestment of ¥12-15
Lankaandis lakh crore in the
expecting railway sector alo-
rail m ne over the next fi-
hmltu'llllscln ve years. Ircon, a

=
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the construction of
t railway tracks, ex-
pectsordersworthm 000crorefrom
thegovernmentinthecurrentfinan-
cial year, Chaudharysaid.
The company is also looking to b1d
for key infrastructureprojectsinthe

harashtra bullet train corridor and
theZojﬂaTtmnelmJammu&Kash
mir; hesaid. ¢ }
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